
 
 

Chapter 16 Financial Statements for a Partnership 
Obj Assignments 
16-1 Income Statement 

 Read (T390-395) 
 Know Terms Review (T396) 
 Answer Audit Your Understanding (T396) 

1. 
2. 
3. 

 Work Together (T396W389), On Your Own (T396W390) 
 Application Prob 16-1 (T414W399) 

16-2 Component Percentages 
 Read (T397-400) 
 Know Terms Review (T401) 
 Answer Audit Your Understanding (T401) 

1. 
2. 
3. 

 Work Together (T401W393), On Your Own (T401W394) 
 Application Prob 16-2 (T414W403) 

16-3 Distribution of Net Income& Owners’ Equity Statements 
 Read (T402-406) 
 Know Terms Review (T407) 
 Answer Audit Your Understanding (T407) 

1. 
2. 
3. 

 Work Together (T407W395), On Your Own (T407W396) 
 Application Prob 16-3 (T415W407) 
 Application Prob 16-4 (T415W409) 

16-4 Balance Sheet 
 Read (T408-411) 
 Know Terms Review (T412) 
 Answer Audit Your Understanding (T412) 

1. 
2. 
3. 
4. 

 Work Together (T412W397), On Your Own (T412W398) 
 Application Prob 16-5 (T415W411) 
 Mastery Prob 16-6 (T416W415) 
 Challenge Prob 16-7 (T417W419) 
 Study Guide 
 Quiz 

 


